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Euro short-term rate (ESTR) e PusLIC

€STR publication starts 2 October 2019

o ECB will first publish the €STR on 2 October 2019, reflecting the
trading activity of 1 October 2019

 |dentifiers:
— ISIN: EUOOOA2X2A25

— German WKN: A2X2A2
— FISN: ECB/EUR EURO SHORT-TERM RATE IR

Start of €STR has implications for other euro reference rates

* Following the recommendations by the working group on euro risk
free-rates (WG), timeline for transition from EONIA to €STR is now
clear

WG tasked with identifying use cases for the €STR in cash
products

« €STR also available for use as fallback rate; WG is working on
identifying €STR-based fallbacks for EURIBOR (by product)
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https://www.ecb.europa.eu/pub/pdf/annex/ecb.sp190314_annex_recommendation.en.pdf

Transition from EONIA to €STR ECB-PUBLIC

FINAL

EONIA methodology will change on 2 October 2019

« EMMI confirmed: as of 2 October 2019, EONIA will be calculated
as the €STR plus a fixed spread (8.5 bps, see ECB press release)

 EONIA publication will move from T to T+1.:

30 September 2019, 2 October 2019,
by 19:00: by 9:00 (€ESTR)/at 9:15 (EONIA):
Last EONIA €STR for 1 October 2019
published under the and recalibrated EONIA
current methodology (T) in the morning (T+1)

1 October 2019:

No EONIA publication:
Mind the gap!

« EONIA to discontinue on 3 January 2022

WG public consultation on EONIA to €STR legal action plan closes
12 June 2019
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https://www.emmi-benchmarks.eu/assets/files/D0194C-2019%20EONIA_consultation_feedback_press_release.pdf
https://www.ecb.europa.eu/press/pr/date/2019/html/ecb.pr190531%7Ea3788de8f8.en.html
https://www.ecb.europa.eu/paym/cons/html/wg_euro_risk-free_rates_EONIA_legal_action_plan.en.html
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