
MIFIDII : Feedback from a NFC
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Example of difficulties with Terms of Business that increase
legal costs and operational risks

No Standard MIFIDII approach from Europeans banks

Late communication from banks to Professional 

Clients

• 50% sent their communication after the first of 

December

• Only 11% respected the 3‐month period needed 

to review legal contract

95% of banks sent MIFIDII communication

47% sent new ToB

30% claim ToB to be
automatically effective

13% insist to sign ToB
after Airbus general letter

7% of ToB are 
currently studied

by legal
department



Airbus created its own standard letter in order to 
answer to banks’ communications
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The communication has been done in line with the model letter created by AFTE  


